
COVID-19 Response

Commercial 
Resources



Overview

•Rent/Mortgage Moratorium
•COVID-19 Stimulus Bills
•SBA Assistance

•EIDL
•PPP

•Additional Resources



State of Ohio Executive Order 2020-08D

• Commercial Evictions and Foreclosures 
Paused

• Effective April 1, 2020
• At least 90 days

• Request temporary rent suspension
• Request moratorium on evictions
• Not Forgiveness

https://content.govdelivery.com/attachments/OHOOD/2020/04/01/file
_attachments/1416970/Signed%20Executive%20Order%20-
%20Commercial%20Evictions%20and%20Foreclosures.pdf

https://content.govdelivery.com/attachments/OHOOD/2020/04/01/file_attachments/1416970/Signed%20Executive%20Order%20-%20Commercial%20Evictions%20and%20Foreclosures.pdf


COVID-19 Stimulus - Three Laws

•CPRSAA (H.R. 6074) signed 
March 6, 2020

•Families First Coronavirus 
Response Act (H.R. 6201) 
signed March 18, 2020

•CARES Act (H.R. 748) signed 
March 27, 2020

Presenter
Presentation Notes
Families first – funds free COVID testing, 14-day paid leave for workers at companies with 500 or fewer employees, $1 billion increase funding for food stamps, $1 billion to process and cover unemployment insurance claimsCARES Act, $2 trillion



Federal Pandemic Unemployment Compensation

Unemployment Expansion
• Waive requirement to search for work
• Additional $600 per week, up to 4 months
• Self-employed, Gig Workers newly eligible!
• Tipped workers and poorly documented 

workers MAY not qualify
• Undocumented migrant workers do not 

qualify
• 13 more weeks for those already searching
• Ohio not yet implemented

https://www.dol.gov/newsroom/releases/eta/eta20200404
https://jfs.ohio.gov/ouio/CoronavirusAndUI.stm


Employee Retention Tax Credit

Employee Retention Tax Credit
• 50% of wages (and health insurance) up to $10,000 

per employee
• Period of time is from 3/12/2020 to 12/31/2020
• Must have at least a 50% reduction in revenue 

compared quarterly to a year ago – OR – the 
business is fully/partially suspended as non-
essential

• Tax credit ends when, in any quarter, revenue is 
80% or more of comparative quarter previous year.

• Can receive advance credits! Talk to your 
Accountant

https://www.irs.gov/newsroom/faqs-employee-retention-credit-under-the-cares-act


Overview of CARES Act 2020

CARES ACT 2020 
(H.R. 748)

Unemployment 
Benefits

Small Business 
Assistance

Support of Health 
Care Industry

Large Company  
Assistance

Individual Direct 
Payments



CARES Act - Overview

Small Business Administration will receive:
• $562 million for Economic Injury Disaster 

Loans (EIDL)
• $10 billion in direct grants
• $17 billion payment assistance

Presenter
Presentation Notes
$10 million in direct grants for businesses that don’t qualify for EIDL program$17 billion for SBA to make six (6) months of principal and interest payments for SBA loans�

https://www.sba.gov/page/coronavirus-covid-19-small-business-guidance-loan-resources


Small Business Assistance

Small Business 
Loan Program

Disaster Loan 
(EIDL) 

Program

EIDL Loan 
Application

EIDL 
Emergency 

Grant

Paycheck 
Protection 

(PPP) Program

SBA 7(a) Loan 
Program

SBA Bridge 
Loan

SBA Debt 
Relief

Presenter
Presentation Notes
If business has existing SBA loan, recommended they reach out to loan provider. This information is for people navigating SBA funding for the first time.



Loan Comparisons

Economic Injury Disaster 
(EIDL) Loan Program -
(7(b))

Paycheck Protection 
Program (PPP) - (7(a))

Max Loan Amount $2,000,000 per business $10,000,000 per business

Loan Determination SBA determines amount 2.5x Monthly Payroll

Term of Loan 30 years 10 years

Interest Rates 2.75% nonprofits
3.75% small business

.5%

Application Filed SBA SBA approved lender

Funds Disbursement Directly from SBA Through SBA approved 
lender

Collateral Not required up to 
$200,000 of loan amount

Not required

Payments Deferred one year Deferred six months to one 
year

Forgivable Up to $10,000 grant If used correctly



SBA Loan Eligibility

• Small businesses (500 employees or less)
• Eligible nonprofits
• Veterans organizations
• Tribal businesses
• Self-employed
• Independent contractors
• Must certify need created because of the 

Covid-19 Pandemic



Small Business Assistance

Small Business 
Loan Program

Disaster Loan 
(EIDL) 

Program

EIDL Loan 
Application

EIDL 
Emergency 

Grant

Paycheck 
Protection 

(PPP) Program

SBA 7(a) Loan 
Program

SBA Bridge 
Loan

SBA Debt 
Relief



Economic Injury Disaster Loans

Emergency EIDL Grant
• Part of EIDL loan application process
• Small businesses experiencing temporary loss 

of revenue
• Up to $10,000
• Funds available in 14 days
• No repayment

https://covid19relief.sba.gov/#/

Presenter
Presentation Notes
An emergency $10,000 cash advance that may be requested during the EIDL application process that SBA will fund within three days of applying for the EIDLThe EIDL Grant does not need to be repaid, even if the application for the EIDL is deniedNote: If you obtain both an SBA PPP Loan and an EIDL Grant, the EIDL Grant will be reduced from the amount of forgiveness under the SBA PPP LoanAnyone who is eligible to apply for an EIDL, retroactive to January 31, 2020 to allow those who have already applied for EIDLs to also receive the EIDL Grant

https://covid19relief.sba.gov/#/


Economic Injury Disaster Loans

• SBA will review the following for loan 
acceptance

• Credit
• Repayment abilities
• Reviewed by SBA Case Manager

• No obligation or penalties if do not take loan
• After initial approval, can ask for additional 

funds
• If denied EIDL, can reapply in 6 months
• Filed prior to March 30,2020, refile and request 

$10,000 grant

Presenter
Presentation Notes
Under the CARES Act, EIDL provisions have been expanded:EIDLs can be approved by SBA based solely on an applicant’s credit scoreEIDLs of less than $200,000 can be approved without a personal guaranteeSBA is not requiring real estate collateral and will take a general security interest in business propertyBusinesses need not have been in business for the one-year period prior to the COVID-19 pandemicIf you applied for an EIDL prior to the COVID-19 national emergency declaration, you may have been denied because your specific geography was not yet eligible. You can now re-apply for an EIDL.



Small Business Assistance

Small Business 
Loan Program

Disaster Loan 
(EIDL) 

Program

EIDL Loan 
Application

EIDL 
Emergency 

Grant

Paycheck 
Protection 

(PPP) Program

SBA 7(a) Loan 
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Relief



Paycheck Protection Program

$349 billion
• Job retention
• Other expenses

https://www.sba.gov/sites/default/files/2020-
03/Borrower%20Paycheck%20Protection%20Pr
ogram%20Application_0.pdf

https://www.sba.gov/sites/default/files/2020-03/Borrower%20Paycheck%20Protection%20Program%20Application_0.pdf


Paycheck Protection Program – Loan Calculation

• Loan based on:
• Number full-time and part-time employees
• Average monthly payroll costs over one-year period
• Eligible for 2.5 times average monthly payroll up to 

$10 million
• Coverage period 2/15/20-6/30/20

• Not included:
• Individual salaries over $100,000
• Payroll and income taxes
• Employees outside of United States
• Qualified sick or family leave wages

Presenter
Presentation Notes
Businessses with tipped employees may receive forgiveness for additional wages paid to those employees.Amount not forgiven at end of one year is carried forward to max term or 10 yearsDO NOT require companies to have been in operation for one yearDO NOT require a personal guarantee or collateralDO NOT explicitly require companies to be profitable



Paycheck Protection Program

• If accept the PPP, then borrower forgoes
• Families First Coronavirus Act payroll tax credits
• Deferral of employer-side social security payroll 

taxes
• EIDL and PPP funds must cover separate 

costs (or just refinance the EIDL into the PPP)
• Available through lenders starting April 3



Paycheck Protection Program Forgiveness

• Amount cannot exceed principal of loan
• Must keep full workforce
• Laid off employees must be re-hired on or 

before June 30, 2020
• Equal up to 8 weeks of business cost following 

loan origination for
• Payroll
• Interest on real or personal property
• Rent
• Utilities



Unemployment Expansion

Weekly Annualized Equivalent

Unemployment Minimum $134 $6,968

CARES Act Benefit $600 $31,000

Total $734 $38,168



Largest Ohio SBA Lenders

• U.S. Bank
• Fifth Third Bank
• United Midwest Savings Bank
• PNC Bank
• First Financial Bank
• Huntington National Bank
• Chase Bank
• Peoples Bank
• Live Oak Banking Company

Presenter
Presentation Notes
First 5 have COVID information on website

https://www.usbank.com/business-banking/business-lending/sba-loans.html
https://www.53.com/content/fifth-third/en/business-banking/growth-and-expansion/small-business-lending.html
https://www.umwsb.com/business-lending/
https://www.pnc.com/en/small-business/borrowing/sba-financing.html
https://www.bankatfirst.com/home/business/lending-solutions/sba-loans-financing.html
https://www.huntington.com/coronavirus/business-resources?fbclid=IwAR3Z-rfULZWlE9YFAz5A5XgTfePSOFZpahkRgJKMWh15fd9bSuc284XQhnc
https://www.chase.com/business/loans/sba-loans
https://www.peoplesbanksba.com/
https://www.liveoakbank.com/sba-loan-experts/


Additional SBA Support

• SBA Bridge Loan
• SBA Loan Forgiveness



Additional Assistance

Find an SBA Lender Near You:
https://www.sba.gov/paycheckprotection/find

Go to a SBA Resource Center:
• Small Business Development Centers
• Women’s Business Center
• SCORE Chapters
• SBA District Office
https://www.sba.gov/local-assistance/find/

https://www.sba.gov/paycheckprotection/find
https://www.sba.gov/local-assistance/find/


Senate Appropriations Committee – Future!

1. HUD – CDBG - $5 Billion ($2 Billion by formula)
2. Economic Development Administration - $1.5 Billion
3. USDA Rural Development - $145.5 Million
4. Administration for Children and Families - $6.3 Billion
 Child Care and Development Block Grant

5. National Endowment for the Arts - $150 Million



Additional Resources

Finance Fund
• Up to 3 months of operating expenses for 

businesses and nonprofit organizations

Goldman Sachs Stimulus
$300 million

• $250 million in small business loans
• $25 million to CDFIs
• $25 million to Hardest Hit Communities

Presenter
Presentation Notes
A recent 10,000 Small Businesses survey of over 1,500 program participants found small businesses face tremendous uncertainty and require immediate support:Ninety-six percent said have been impacted by COVID-19,Seventy percent said loans at reduced interest rates would help their business, andFifty-one percent said their business will only be able to continue to operate for 0-3 months.Committed to low interest loans

http://www.financefund.org/funding-programs/finance-fund/COVID-19/
https://www.goldmansachs.com/media-relations/press-releases/current/announcement-2-apr-2020.html


LISC and Enterprise Response

• LISC 
• Verizon Grants - $2.5 Million Small Business

• Enterprise Community Partners
• Emergency Action for Resident and Partner 

Stability Program

https://www.lisc.org/covid-19/verizon-small-business-recovery-fund/
https://www.enterprisecommunity.org/about/support-our-work/covid-19-emergency-action-resident-partner-stability


Existing Funder Tips

1. Check In
• Deadlines & Priorities May Change

2. Update
• Income Lost & Change in Plan

3. Tech Savvy
4. Communicate

• Social Media
• Be Human!



Additional Crisis Resources

• Akron Community Foundation
• ArtsWave
• Athens County Foundation
• Barberton Community Foundation
• Cardinal Health Foundation 
• Care Source Foundation
• The Cleveland Foundation
• The Columbus Foundation
• Community Foundation of Lorain County
• Community West Foundation

https://www.akroncf.org/Initiatives/CommunityResponseFund/Grants.aspx
https://www.artswave.org/
https://athensfoundation.org/emergency-response/
https://www.barbertoncf.org/new-emergency-response-fund/
https://www.cardinalhealth.com/en/cmp/ext/corp/cardinal-health-covid-19-response-plan.html?cid=CAHW-HPB-COR-EM-Covid19response
https://www.caresource.com/about-us/caresource-foundation/apply-for-a-grant/
https://www.clevelandfoundation.org/news/covid-19/response-fund/
https://columbusfoundation.org/coronavirus-emergency-response-fund
https://www.peoplewhocare.org/our-stories/ceos-desk/covid-19-update
https://www.communitywestfoundation.org/


Additional Crisis Resources

• Cuyahoga Arts & Culture 
• The Dayton Foundation
• Foundation for Appalachian Ohio
• The George Gund Foundation
• Greater Cincinnati Foundation
• Greater Toledo Community Foundation
• Impact 100
• Jewish Federation of Cleveland 
• Jewish Federation Cincinnati
• Knox County Foundation

https://www.cacgrants.org/media-room/news/post/covid-19-update-for-cac-grant-recipients
https://www.daytonfoundation.org/031320pr.html
https://www.appalachianohio.org/grow/funds/fund-profiles/coronavirus/
https://gundfoundation.org/
https://www.gcfdn.org/COVID-19
https://www.toledocf.org/
https://impact100.org/
http://www.jewishcleveland.org/news/blog/coronavirus/
https://jewishcincinnati.org/coronavirus
http://knoxcf.org/


Additional Crisis Resources

• Middletown Community Foundation
• Ohio Arts Council
• Stark Community Foundation
• United Way of Central Ohio
• Yellow Springs Community Foundation
• The Youngstown Foundation

http://www.mcfoundation.org/
https://oac.ohio.gov/About/Coronavirus-Updates?fbclid=IwAR2u5GxbcTtyUZlKMKv5tGbPKw0mktoQtqiv4V-LVEuUyQv-jhbEms8hR_0
https://www.starkcf.org/news/news/local-foundations-respond-to-community-coronavirus-needs
https://liveunitedcentralohio.org/responsefund/
https://www.yscf.org/
http://youngstownfoundation.org/receive/crisis.htm


How to Contact Us?
bfriedman@planfsolutions.com

or 216.543.0114

mailto:bfriedman@planfsolutions.com
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