1. Grant Match Funds
a. Isthe budget match 2:1?

i. We do not require a set amount of match funds. We recognize this
program is not a significant amount of funding so we are looking for
match from other sources that will leverage the time and resources
needed to implement IDAs.

b. Canthe match funds be from funding for an already existing, but still
underway, homeownership program or home repair program?

i. Yes, we encourage match funds to come from existing home
repair/ownership programs.

c. Canthis money be used along with HWAP/BIL monies to add onto jobs?
i. Yes, IDAs can be added to existing home ownership and repair
programs.
d. Is CDBG funding allowable for matching funds?
i. Yes, CDBG fundingis an allowable match source.
2. Education
a. Arethere specific types of education that are required? You mentioned HUD
requirements.

i. Although we do not require our sites to be certified HUD Housing
Counselors, we do require that education programs are in-line with
HUD housing counseling topics.

3. Saving
a. Ifthey have the $250 savings at application, they are eligible for match after
meeting education and other requirements?

i. Though thisis allowed, we do not want our grantee sites to design
programming around this model and we discourage this among
savers. A core benefit of IDAs is to develop saving habits over an
agreed upon period of time, paired with ongoing education.

b. What happens if they are not able to save the full $250 by the end of the
program?

i. Individuals who do not meet the savings goal will not receive match.
They are still able to withdraw their own money that they had been
saving.

c. What happens if they need the money in savings---can they withdraw and
then have to leave program?

i. Yes, participants are able to withdraw all of their savings if they need
to leave the program.



d. Do individuals need to meet any other requirements beside income eligibility
to qualify for the program?

i. Theincome eligibility is the only saver requirement.

ii. Ifthe grantee wantsto include thisin their programming, itis
allowable to have families (two adults) apply for two separate IDA
accounts.

4. Service area
a. Ifwe are an agency that serves multiple counties, is the $27,000 max per
county, or would we need to spread that out over multiple counties?

i. The $27,000 max is for each grantee organization, and it is up to you
to disperse across your service area as you see fit.

5. Spendingthe Saver Match
a. Once they receive the $2000 how long do they have to spend it?

i. Forthe grant site to receive reimbursement from OCDCA, we require
proof of the dollars spent on the eligible home purchase or repair. So
there is not a defined time constraint, rather it is more about the
schedule of paying for the purchase/repair and getting reimbursed for
the expense.

b. Isthe money released directly to the saver?

i. No, thefunds are released to the grantee organization via a draw-

down process. The grantee is responsible for paying the contractors,

etc. directly.



